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Press Release  
 

WEEDEN & CO. DEPLOYS FLEXOMS 
FlexTrade’s New Sell-Side Order Management System  

Great Neck, New York, July 28, 2008 -- FlexTrade Systems, Inc., a global leader in broker-
neutral, multi-asset algorithmic trading systems, today announced that Weeden & Co. LP has replaced 
its OMS platform with FlexOMS, FlexTrade’s new sell-side order management system.   

By implementing FlexOMS, Weeden is deploying a cutting edge, end-to-end order management 
solution that combines and streamlines the trading process between buy-side clients and execution 
venues, thus allowing them to manage firm-wide risk and optimize their trading workflow with 
significant performance and cost improvement. 

“As Weeden’s business model evolves from traditional high touch to a combination of high touch and 
no touch algorithmic trading, such as our industry leading ONEPIPE product, we needed to partner 
with an industry leader in the high volume, high throughput, and low latency OMS space. By 
integrating our proprietary front end trading technology with FlexTrade’s back office OMS technology, 
we now have a state-of-the-art front to back solution to help service our clients,” said Amit 
Chatterjee, Managing Director and CIO of Weeden & Co. 

“We are very excited about this rollout,” said Vijay Kedia, president and CEO of FlexTrade.  “It’s no 
secret that the market for trading technology is rapidly changing.  As the sell-side transaction 
processing needs have grown exponentially with algorithmic trading and DMA, FlexTrade’s proven 
expertise in low latency, high volume trading on the execution side enabled us to build a homegrown 
OMS that can stand alone or be configured to run as a fully integrated front to back solution with 
FlexTRADER or other in-house EMS platforms.” 

Designed to augment the sell-side functionality of FlexTrade’s suite of trading solutions, FlexOMS is 
comprised of three primary components, including: 

Order Management 

• Comprehensive management of all types of customer orders over their entire life-cycle. 
• Configurable allocation module that supports automatic as well as manual matching. 
• All-inclusive risk and position monitoring.  
• Real-time reporting to FINRA/NASDAQ Trade Reporting Facility (ACT).   
• A full suite of trading ledger and compliance reports, OATS and DPTR. 
• Fully redundant solution for business continuity. 
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• Seamless integration with the FlexTRADER EMS. 
• Flexible interface to integrate with any in-house EMS. 
• Can be hosted or installed locally. 
• Corporate action processing. 
• MTD and YTD position and P&L maintenance, interface to multiple clearing systems, historical data 

manager. 

Market Making  

• Two-sided quoting with the national market system (NMS). 
• Enforcement of Limit Order Display and Limit Order Protection rules when handling retail orders. 
• Enforcement of Short Sale rules and Affirmative Determination Rule. 
• Implementation of execution rules when handling retail orders, such as Limit Order Display and 

Short Sells.  
• Compliance and Manning rules as specified by the NMS. 
• Integrated rules and algorithmic engine for better control over trading process and risk.  

Streamlined Reporting  

• Persistence in FlexOMS database for custom reports and archiving.  
• Integration with customers’ in-house data warehouse. 

About Weeden & Co., LP (www.weedenco.com)  
Greenwich, Conn.-based Weeden & Co., LP is a full-service Institutional broker specializing in difficult-to-
trade domestic and International equities, program and algorithmic trading, and in providing independent 
research to institutions worldwide. Founded in 1922, it is a FINRA, NASDAQ and SIPC member firm with 
offices throughout the United States: Boston, Chicago, Greenwich, Minneapolis and San Francisco. 
 
About FlexTrade Systems, Inc. 
Founded in 1996, FlexTrade Systems Inc. is the industry pioneer and global leader in broker-neutral 
algorithmic trading platforms and execution systems for equities, foreign exchange and listed derivatives. 
FlexTRADER, our flagship platform for algorithmic trading, is widely viewed as unique in the industry for its 
high performance and multi-asset capability. With offices in North America, Europe and Asia, FlexTrade has 
a worldwide client base spanning more than 120 buy- and sell-side firms, including many of the largest 
investment banks, hedge funds, asset managers, commodity trading advisors and institutional brokers.  
Clients include Bank of America, Bank of New York, Barclays Global Investors, Jefferies & Company, Inc., 
Sanford C. Bernstein & Co., LLC, UBS Global Asset Management and Wachovia. For more information, visit 
FlexTrade Systems at www.flextrade.com. 
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